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FINANCIAL AND COMMERCIAL.

MONEY MARKET.
Thi hsday, May 15.0 P. M.

The stock market was not so active or so buoyant this
morning. Prices were unsettled, and the operations
mere irregular than usual. The improvement or depre¬
ciation was not general. At the first boa id Pacific Mail
Steamship C'ympsny advanced j£ percent; Pennsylvania
Coal Company, >4; Galena and Chicago, % Cumberland,

Michigan Central, X. New York Central Railroad
fell off % per cent; Erie Railroad, 3n'; Harlem, >£; Cleve¬
land and Toledo, %. Reading, Michigan Central, and
Michigan Southern were in moderate demand, and sold
to some extent, without change in prices. The quantity
of stocks cn the market pressing for sale is not large,
although a large amount of all the leadlDg railroad stocks
is in the street in the hands of brokers. The brokers are<
thereto] e, as a general thing, in favor of a rite. As hold¬
ers of stocks they are anxious to sell at better prices,
and must make every effort to sustain the market.
For some weeks past sellers have had slightly the

advantage; hut wa have only to look back
about six months to become satisfied that the
bears have made a losing business of It. Most of the
leading railroad stocks range five and ten per cent higher
now than in November last, and some of them have pail
five and ten per cent In dividends in the meantime. In
the face of these facts, the bears cannot show any pro¬
fits. Dividend day is near at hand again, and five p*r
cent more must be disgorged by the bears on all con¬
tracts running over that time. At present prices for
Western railroad stocks one semi annual dividend nearly
offsets tha annual interest paid on purohasea. In fancy
stocks the safest and most profitable position for an ope¬
rator to occupy is as seller. The chances in his favor are

full five out of six; but in first class dividend paying
storks the bulls have the best aide of the bargain, at fair
prices. A deduction of five per cent from the ourTent
prices for the principal Western railroad stocks will
brirg them down to points where no one with means

would hesitate to hold.
After the adjournment cf the Hoard, the following

sales cf bonds and stocks were made at auotion by A. H.
Nicolay:.
40 shares Waterloo Woolen Hhawl Manufac. Ci 96
10 do. New York and Virginia .Steamship Co.... 00
10 ilc. Pacific Mail i-tearosfilp Co AO
40 do. lenox Fire Ins. Co !»5 K
.'8 do. Merchants'ins Co 110)4
15 do, Metropolitan Bank 110
At the second board the maiket was unusually active

Galena and Chicago advanced per cent: Canton Cum-
pany, %; Milwaukie and Mississippi Railroad, Read¬
ing Railroad fell off \ per sent; Michigan Southern, >4;
Cleveland and Toledo, ?{. F.rie closed firm, without
charge.
The Assistant Treasurer report* to-day as follows:.

Paid on Treasury acsonnt 08.760 09
Received do. 147,111 28
Balance do. 9,070,167 14
Pa'd for Assay office 6.036 08
Paid on Disbursing checks 21,600 31
The warrants entered at the Treasury Department,

Werhlrgton, on th» ISth Instant were as follows:.
For the redenptlon ot stocks $39,014 34
For the Treasury Department 19.631 7 !
For Cnetorr s.. 31,266 00
War warrants received »nd enterad. 28,369 7(1
War lepsy warrants received and entered.... 1,200 70
s m m < u» tt m* 173,525 05
Fromlands 128,666 12
l iim mlscel sneous source-' 3,784 00
The revenue oi the Baltimore and Ohio lUilroad for

Apiil was a* follows:.
IVuih'n. To'al fur

Main Mtttl firflriih, }><>thron<h.
F«r !.*»'sogers .... #*0,026 21 20,224 32 89.249 63
For freight 452 216 14 10 546 6t 462,661 76

lo'al $512 240 36 49,570 03 661,811

Ccnpatriag thia result with tint of the e irrespoadlnij
month teat year, we have ft gala tn fever of the peat
month 0/9182.744 07. And as compared with March of
this year, an iaereat-e of $146,991 19. The following ifi
the comparison between April, 1866 and 16H.

Washington
Vain SUM. Branch.

1856 $il',250 35 39,670 93
1856.. 336,701 89 32,366 32

Increase *176,629 4o 7,214 6|,
Thu earning* of th Chicago and Borlingtoa lint

were
freights. Passengers. Misul's. Thiol.

March, 1856.$04,948 41 60,418 31 1 387 29 114,766 01
March, 1866. 46 345 06 28,566 34 1,135 41 71,097 10
Gain $16,663 36 26.841 97 268 58 43,668 91,
Approximate earning* oi the line for April :.

freights. Passengers. Uiscel's. Total,
April, 1856..$74,038 85 54 621 86 1,889 29 120,950 00
April, 1856.. 51,836 23 31.202 02 1,285 92 84,323 9T

Gain $22,202 62 23,319 93 102 67 46,626 1Z
The comparative earning* of the Miohigan Central Rail*

road Ccmpany for the first week in May were

Pasiengers. freight. Total.
1866$34 379 48 35,034 28 60,413 71
855 33 075 60 21,306 64 54,882 24

Increase $803 88 13,727 69 14,531 47
The annexed s'a'ement exhibit* the gross and net ia-
ome of the Heading Railroad Company for the month of

April, 1865 and 1866. and the net Income of the drat fir®
months of the present and past Sacal year:.

PHILADELPHIA AND READING R.ULHO .0.
Tbr the munih 0/April, 1855. 1866.

Rectived from c'*1 $340,128 98 342,937 61
'. mcchanrise.... 32,347 88 36,934 67
«« travel, Ac 29,999 49 30,608 72

$402,477 36 410,480 90
TranspertaMon,road»ay, damp-

age, renewal fund, and a'l
charges 171,783 18 179,286 81

Net profit for 1h* month $230,693 17 231,194 09
Net profit for pr, vlous four

months 481,124 20 268,972 96

Total net profit for five mcnths.$7U,817 37 489,867 05
The month of April this year, shows a slight increas®

in the net incc me Toe deficiency In net profits this year,'
compared with lart. on the 1st of May was $221,950 32.
The Boston Advertiser ofihe 14th Inst., says:.
Money is very esrv a< d abundant, with hut a moderate

demand outsice toe h.oks. Lenders find difficulty In
placing ibeir fuor'H to ai vantage, and consequently large
sums are ijirg idle. From present appearances, hoc-
over, It is not probable tuat higher rates for money wllj
he tea !zed durlrg the next three months or more.
The stock market was ra' her quiet yesterday, and th®

changes in p lues w re slight. Boston and Maine ad¬
vanced % tn the n cining, out was offered at 83 at aecond
heard, without ouj«rs. B g on and Lowell was offered
down to 67%, but withdrawn afterwards without a sale.
Worces'er was tor sa e at 86, and not taken. Fitchborg
sold at 72 and the -nine < ffcred for a lew shares. Concerts
in fair demand, at 40, Nor h-rn firm, at 42% hid, and a
talc of two stares a. 43; Old Col my improve! to 87,
doting in demand. No tales or Michigan Central were
made, 95 heirg the lowest aiked. The telegraphic quota¬
tions from New Verb or 92%. noted yesterday, were erro-
ntous, the sa'es there beiag 94%.
Wilmington is wanted at 22, hut holders ask 22%. No

sale has been made in this stock during the month, thus
far. Vermont and Ma<saehisetts was offered at 8% for
fourteen shares, ard 8% bid. W» notice that the propo¬
sition lor the State to subscribe 1,500 shares or the Troy
and Greenfield stock was discussed In the House yester¬
day. Should this measure be carried through it would
ir.uirect.ly benefit the Vermont and Massacnusetts rail¬
road.
Boston Water Power sold yesterday at 16. which la as

improvement of about $1 per share. Mill Dam atook wa®
offered at 45 and 36 the best bid. Boston theatre, 426 to
475. [par 1,0(0], Boston Gat company, 660 hid, equal tn
30 per cent premium. Atlantic Mills sold at 800, which
is be ter. Stark Mil's is wanted at 820. Suffolk, 80Q
bid: Massachusetts Mi ls. 750: Hamilton, 900: ISerrimao.
1,215; and Appleton, 900 bid.
The annexed table exhibits the aggregate banking

&vyement in the Cnited States, at six periods, according
to relnnm .made ce*re8t to January in each of the yearg
named

IfAjiKiNG Movement is the United SiAlSNt
1837. 1843. 1851.

No. of banks 634 677731
No. of branches... 161 11414S

No.banks and bra 788 691879
Capital paid in.... $290 772,091 228,861,948 227,807,558
Resources.
Leans and Clsc'ts.526,tl6 702 264,641.937 413,756,790
Stocks 12,407.112 28,380,050 22,388,980
Real estate 19 004 451 22.826 807 20,219,724
Othertnrestments 10,423,630 18.343,599 8,935,972
Duebyotbsr bkc. 69.663 910 20,666,264 50,718,015
Notes of other bks 36,63.';,527 13,306,617 17,190,063
Spetle tunds 5 »66,t>00 6.578 375 15,341,196
Specie 37,015,340 33,515,806 48,671,046

Liabilities.
Circu'a'.ion 149,186.800 58 563,608 155,165,251
DepcMte 127,397.185 66,168,628 128,967,712

1854. 1856. 1856.
No. of hanks 1,059 1,163 1,266
No. oi branches... 149 144143

No banks and bra 1,208 1,307 1,398
«j»pital paid la,. ..$301,370,071 332,177,288 313.874,272
R'UHirccs-*
I>oaM anddiso't8.657,397,779 576.144 758 634,183,280'
Shocks 44 360 330 62 727,082 49,486 216
R«,»l estate 22,367,472 24,073,801 20,865,867
Other investments 7,589,830 8,734.540 8,822,616
Due by ot.erbks. 65.5 6.085 56,738,735 62,639,725
Notes cf otber bks 22 059.066 23,429,618 24,779.040
Specie funds 25 679,263 21,935,738 19,937,710
Specie '9,410 253 53,944,546 59,314,068

Lialiluits- -
Circulation 204 669 207 188,952,223 196,747,960
Deposits 188,188,744 190,400,342 212,706,662
The Secretary of the Treasury has just completed hie

report on the subject of banks and banking. It contains
returns from 1,5:98 barks and branches np to January 1,
1856, with reported capital of 9343,874,272.showing as

increase, during the year, of ninety-one in the number of
banks and branches, and of 911,696,084 in the amount of
capital paid. The specie has been Increased between fire
and six millions, or from 953 944,546 to 959,314,063, and
their circulation between elgnt or nine millions, or from
$186,952,223 to 9195,747,950.
The great increase of capital has been in the Eastern

and middle States, and of specie and circulation in tha
Southern and Soo'hwestern States. In the Eastern and
Western States the circulation has been reduced.
The amount of capital invested In private banks and

brokerage amounts to 9126.000,000.of which amount
Boston has 920,000 000; NewYork, 941,500,000, and Phil¬
adelphia 925,000,000.
The whole value of the property of the United States

is estimalrd at 911,317,611,072, and the present popula*
tion at 20,004,312.
The capiat unMoyed in chartered banks Inl837 waf

over 9290 000,f*)0. The oombinsd capital at present id
over 9460,000,000, and proves that bankiog is a favorite
as well as profitable business, and does not neel char*
tered privileges to generate or protect it..
Tbe Hartford Tints of the 14th Inst., contains tha fol¬

lowing sensible article on Western Kallroad management*
and calls upon tbe Eastern stockholders to take a mora
active part in all elections for officers. This is the only
way to remedy the evil, which Is daily becoming greater.
It s. eps are not taken at once to pnt a stop to the present
system of management of the principal railroads of tha
Western Stales, ihe stocks, as Investments, will in no

very remote period bs no better than the railroads of
New England:.

W E'.TKR.V rt.AII.ROAI> MAXAI.KMK.VT.
Tb» reoelpis of afewtf tbe Western railroads show a

slight Increase over those cf last year. The increase is
not large, owicg to tbe faet that the low prices of grain
thus ffir this season, have caused the formers to keep
back i beir produce from market. But the quantity re-
xzatnlzg over from last year's crop is very great, and
must come forward to market sooner or later in the sea¬
son. Ihe corn crop of lllin< is was twice as heavy as that
of anv previous year, and very little of it as yet baa been
brought into Chicago.
The fircal year ot the Galena and Chieago Railroad

cloed (n the 1st o.' Mav. Its total receipts for the year
etdlng May 1, 1866, have been 92,317,000. Allowing 40
per rent for operating tx;onres, its net profits have been
91,290,2(0, deducting fiom this the interest paid on
its benoed debt. 9175 L00, and there remains 91.216,200
for net profit, or ralber more than 25 per cent profit on
its espi al stock. ii result about twiee as profitable ae
nit < rber rallrrni In this country has attained.

'Jbe clvidend t. Id has been 22 per seat; 10 in cash and
12 In stock. At the lest eerual meeting the directors
were authorized to issue $2,010 000 of second mortgage
bones to complete the Fulton line. Instead of selling
tl ese bonds for that purpose they aold only 9500,000, on
pretsnce that tbev would pot command a good prim,
snd, without aov authority from the rtockholders, seized
too ap plied 91 200 hOO el tbe net profits to the 'couple-
Don oi tbe Fuiton Hne. It »as in consequence of this ud-
u-boilred divertb n of their profits that 12 per jceut of

tbe dividend was made in stock instead of cash. The conse¬
quence of this piece of tolly and mismanagement was a
end Ires to tbe atrckho ders of at least 9200,000 on their

tioperty, or the dlffetenee between 160 snd 110 per
tbars.forit teqnires no atgum ent to show that a road
fairly earning ami prying oivit ends of 22 per cent in
cn-b, would react,y con n and 9150 for Its sho res. These
era cam to bate ea?ed drops at the spigot, but they
have dire no by wasting hogsheads at the buogbota.
While a'ending out for one or two per cent more for their
b'nrn, their nsrrow policy struck down the value of tha
>biir»v at'eai t 40 per cent, for tbe reason that stock di¬
vert ids are generally held to be valueless, merely diluting
tie i rtvlcus issues. Ihe publio justly regard them with
utnr dhtiust.
Not content with this piece of folly, the directors, ii?

DtcemVer last, issued a circular stating that "the net
prr (I s over en per cent per annum In otsh, which may
be 11rc<i for tbe completlcn < f the rose will be divided in
Mctk " That Is to say. thee men ooolly announce to
their Eastern atorkho'ders that whatever maybe their
earnings, tbey shall reel Ive r nly 10 per oent of them, and
1he heienre snail be withheld and confiscated; f>r. as wo

have already shown, lurtber stock dividend* on this road
are of no value and are virtually a coo fiscal on of the
prod's. If the profits are 26 rer cent tbe directors pro-
iriie to cccflfcate 15. As 11 to make the folly and


